


The discussion moved on to possible opportunities for investing, and hi-yield bonds or an
aggregate bond index were considered. Mr. Ferdinand asked if preferred stocks might also be
considered in an EFT.

Upon a motion by Mr. Pellegrino, seconded by Mr. Ferdinand, the Board
voted to sell up to the amount of the S&P 500 SPDR (SPY) that would
rebalance the portfolio to a 60/40 mix and move the proceeds of the sale
into Vanguard Total Bond Fund ((VBTLX). The vote was 3-0 to approve
the motion.

Upon a motion by Mr. Stricker, seconded by Mr. Ferdinand, the Board
voted to delegate the timing of the transaction to Mr. Pellegrino. The vote
was 3-0 to approve the motion.

Update on Bloomberg initiative — reporting, etc.

Discussion of this topic took place under Agenda item #2.
New Business

Mr. Ferdinand suggested that comparison of the OPEB Trust with other pension retirement
manager performance needed to be put on the Agenda.

Schedule future OPEB Board Meeting Dates

April 11, 2016 — Monday
May 2, 2016 — Monday
June 22, 2016 - Wednesday

New Business - None

Discussion of topics for future meetings

e Review Preferred Stock funds as investment vehicles
¢ Review amount of OPEB ARC contribution and the “Due to” owed to the General Fund
e Consider Energy and Hi-Yield Bond sectors for future investing

Adjournment
On a motion by Mr. Ferdinand, seconded by Mr. Pellegrino, the Board

voted unanimously to adjourn the meeting at 10:30 A. M.

Next meeting scheduled for April 11, 2016 at 8:30 A.M. in a meeting room to be determined.

Robert Stricker, OPEB Trust Board Chairman
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Catherine Sidor, Recording Secretary
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